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17 April 2020

To: the Independent Board Committee
Dear Sirs,

(1) PROPOSED PRIVATISATION OF BBI LIFE SCIENCES CORPORATION BY THE
OFFEROR BY WAY OF A SCHEME OF ARRANGEMENT (UNDER SECTION 86
OF THE COMPANIES LAW); AND
(2) PROPOSED WITHDRAWAL OF LISTING

INTRODUCTION

We refer to our appointment to advise the Independent Board Committee in connection with
the Proposal. Details of the Proposal are contained in the document to the Shareholders dated 17 April
2020 (the “Scheme Document”), of which this letter forms a part. Capitalised terms used in this letter
shall have the same meanings as those defined in the Scheme Document unless the context otherwise
requires.

On 20 January 2020, the Offeror and the Company jointly announced that on 14 January 2020,
the Offeror requested the Board to put forward the Proposal to the Scheme Shareholders for the
proposed privatisation of the Company by way of a scheme of arrangement under Section 86 of the
Companies Law. Upon completion of the Scheme and the share transfer pursuant to the SPA, the
Company will become a wholly-owned subsidiary of the Offeror and the listing of the Shares will be
withdrawn from the Stock Exchange.

The Independent Board Committee, which comprises all non-executive Directors who are not
interested in the Proposal, namely, Mr. Zhou Mi, Mr. Xia Lijun, Mr. Ho Kenneth Kai Chung and Mr.
Liu Jianjun, has been established by the Board to advise (i) whether the terms of the Proposal are fair
and reasonable so far as the Independent Shareholders are concerned; and (ii) the action that should be
taken by the Independent Shareholders as regards voting at the Court Meeting and the EGM. The
Independent Board Committee has approved our appointment as the Independent Financial Adviser to
advise the Independent Board Committee on these matters.
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